AAV: Explanation for the difference in financial statements of 2019 year on year
On 02 Mar 2020, Viet Tien Son Real Estate Holding Company explained the difference in financial statements of 2019 year on year as follows:

Viet Tien Son Real Estate Holding Company explained the difference of over 10% year on year in profit after tax at the consolidated financial statement of 2019, details as follows:

· Profit after corporate income tax of holding company (at consolidated financial statement) of 2019 decreased by 14.44% year on year:
Consolidated profit after corporate income tax of 2018: VND 34,149,431,990

Consolidated profit after corporate income tax of 2019: VND 29,217,425,623

Reasons: 

· Main reason: operating result of companies decreased year on year;

· A number of other reasons

Details:

+ Hong Hung Joint Stock Company: profit decreased from VND 2,804,174,663 to VND 403,230,262, equivalent to a decrease of 85.62% because revenue decreased strongly from VND 12,926,412,687 to VND 492,088,264, equivalent to a decrease of 96.19%;

+ Viet Tam Doanh Joint Stock Company: profit decreased from VND 8,300,691,236 to VND 6,089,415,276, equivalent to a decrease of 26.64% because financial expenses increased by VND 1.19 billion, increasing by 64.36% year on year;
+ Nam Duoc Nguyen Thieu Joint Stock Company: profit decreased from VND 5,228,575,748 to VND 3,149,418,776, equivalent to a decrease of 39.77% because revenue decreased from VND 23,230,189,832 to VND 18,775,150,888, decreasing by 19.18% year on year;

+ Goodwill deductions in the consolidated financial statement of VND 2.99 billion caused general and administrative expense to increase by 26.16% year on year.
Therefore, consolidated profit after tax of 2019 decreased by VND 4.932 billion, equivalent to 14.44%, year on year.

